
 
 

3561 Homestead Road, Suite 542 ● Santa Clara, CA ● 95051 ● 408.528.5999 ● tluong@uniqueltd.com ● Me-Ality.com 

Tuoc Luong 

Chief Executive Officer  

 

May 31, 2016 
 
 
To the shareholders of MeID, Inc., 
 
We are writing to provide you with an update on recent developments and the continued 
prospects of MeID, Inc. This letter provides a further update to our communication dated 
March 22, 2016. 
 
As we noted in the Proxy Circular materials accompanying the Plan of Arrangement, the 
Company needs to raise additional equity to continue operations.  US$10 million is required for 
us to execute the current plan, which includes the capital outlay for “hard tooling” required for 
mass production of the new handheld scanner and the initial roll out of the handheld scanner 
to early customers.  
 
On March 22, 2016, we advised you that the Company only had cash balances sufficient to 
maintain operations for approximately 6 weeks. Since that communication, the Company raised 
$1.7 million in the form of a convertible secured senior note. This funding has been raised as a 
bridge loan that is part of our larger objective to raise a total of $10 million. This funding 
provides sufficient funding for up to approximately 4 months of operations while we continue 
fundraising.  Without this funding the Company would have been caused to discontinue 
operations. If we are unable to raise closer to $10 million, we will not be able to complete the 
hard tooling and mass production referenced above. 
 
Prospective investors recognize that we have a unique product and service that can be highly 
disruptive and valuable to many businesses. However, they have expressed strong concerns 
about the large amount of money that has been historically raised to get to this point. We 
continue to reinforce that the vast majority of our prior fundraising was directed towards 
discontinued operations, and not towards our new business model featuring the handheld 
scanner.   
 
 
Operations 
 
Now for some good news!!  We have successfully developed working prototypes of the 
handheld scanner that measure a fully clothed individual. Only MeID, Inc. has this capability. 
We are continuing to develop the software and hardware in preparation for the next prototype 
in Q3 and for mass production in late 2016 or early 2017.  Timing of mass production depends 
on our ability to secure additional financing. 
 
Also, on May 23, 2016, we unveiled the handheld scanner at the national uniform 
manufacturers and distributors conference (“NAUMD”). At the conference, MeID, Inc.  
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presented an educational session titled “Scanner Technology Disrupts Traditional Sizing 
Methods”.  During the session, the handheld scanner was demonstrated. The session was very 
well attended with a robust Q&A followed by several one-on-one meetings.  Several follow-up 
meetings have been requested at which we intend to use the scanner to fit the employees of 
the uniform companies in their own product. 
 
The feedback has been positive and supports our belief that we can dominate this market since 
we are a reasonable cost, efficient sizing alternative to more expensive traditional methods. We 
are pursuing these meetings as vigorously as our capital permits, with the expectation that 
revenue opportunities will arise.  
 
The bridge financing will only support the business through August.  We must raise the 
additional needed capital before then to continue operations.  Traction in the uniform industry 
will demonstrate positive commercial traction, however, without further capital, we will be 
unable to take advantage of that support. 
 
The financing will continue to be available on a private placement basis and only to investors 
who meet the eligibility requirements defined by US Securities regulators.  If you wish to invest 
and believe you meet the Accredited Investor criteria, please contact Bruce Terry at 
bterry@uniqueltd.com. 
 
As previously noted, we are doing everything practical to raise the needed capital.  We believe 
we are on the verge of a great, disruptive business solution, however, despite our best efforts, 
we cannot be certain of the outcome.  
 
Yours truly, 
 
Tuoc Luong 
CEO 
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